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o H=11 / Ref. No.

C/COS/Listing Dt: 28.05.2013

The GM (Listing)

National Stock Exchange of India Ltd.,
Exchange Plaza,

Piot No. C/1, G Block,

Bandra Kurla Complex,

Bandra (East)

Mumbai

Ref.  Symbol: POWERGRID; Series: EQ; ISIN: INE752E01010

Dear Sir,

Sub: Audited Annual Financial Results for the year ended 31* March,
2013.

In pursuance of clause 41 of the Listing Agreement, a copy of

audited Annua! Financial Results for the year ended 31% March, 2013 is
submitted please.

Thanking You,
Yours faithfu[ly
don)
Company retary &
Compliance Officer
Encl: a/a
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STATEMENT OF ASSETS AND LIABILITIES

e | {Tin lakhs}
e Particulars Standalone Consolidated
Year ended Year ended Year ended Year ended
i 31.03.2013 31.03.2012 | 31.03.2013 |  31.03.2012
[Audited) {Audited) {Audited) {Audited)

l. EQUITY AND LIABILITIES ._ B I _
1. Shareholders' funds N o o
___._fa)sharecapital 462973 462973 462873 _ 4682973

{b} Reserves and surplusg 2160974 1385805 2177338 1895348
Sub-total - Shareholders' funds 2623847 2348778 2640311 2358321
2. Deferred Revenue 371760 277627 376648 282592

_ 3. _Non-current liabilities o

{a) Long-term borrowings 6307627 49115185 6403014 S0D0573

{b) Deferred tax liabilities (Net) 195916 160038 197503 _ 158456

-{¢} Other long term liabilities 98993 143173 103680 . 146225

{d} Long-term provistons 44263 42149 46989 44895

Sub-total - Non-current liabilities 6646799 5257329 5751186 5351149

_4.__Current liabilities e ]
. [a) Short-term borrowings 200000 165000 202706 165828
__ {b) Trade payables 24673 20078 25804 - 23460
{c} Other current liabilities 1169346 846356 1262074 917244

{d} Short-term provisions 76831 105667 75679 114631
Sub-total - Current liabilities 1470850 1137101 1570263 1221163

TOTAL - EQUITY AND LIABILITIES 11113356) 9020835 11338408 9213225

Il. ASSETS

_ _ Non-current assets e

' 8051556 6323580 8204009 6466364

| (a) Fixed assets {including Capital Work-In-Progress) -

{b) Construction stores 1570862 1261004 1579382 1263677

. _[c) Non-current investmants 96424 110119 35063 _ 57386
{d) Peferred foreign currency fluctuation asset 171628 131667 171629 131667
{e} Long-term locans and advances 596340 561476 600203 564453
Sub-total Non-current assets 10486811 8387846 10594286 8483547

| _Current assets _ .

{a) Current investments 18326 18326 19574 .. 19984

{b) Inventaries 55153 44031 55285 44125

.{C:’ Trade receivables 143409 149748 145138 152919
___ {d) Cash and Bank balances 166197 233688 267883 311134
(e} Short-term loans and advances 59503 42586 63266 52523

{f) Other current assets 183557 144559 183970 148993

Sub-total - Current assets 626545 632989 744122 725675,
TOTAL - ASSETS 11113356 9020835 113384308 9213225
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The Subsidiaries and Joint Venture Companies considered in the
consolidated Financial Results for the year ended 31.03.2013

Name of the Company Ownership (%)

Subsidiary Companies

1 Power System Operation Corporation Limited * 100%
2 Powergrid NM Transmission Limited 100%
3 Powergrid Vemagiri Transmission Limited 100%

Joint Venture Companies

1 Powerlinks Transmission Limited 49%
2 Torrent Power Grid Limited * 26%
3 Jaypee Powergrid Limited 26%
4 Parbati Koldam Transmission Company Limited 26%
5 Teestavalley Power Transmission Limited * 26%
6 North East Transmission Company Limited * 26%
7 National High Power Test Laboratory Private Limited 20%
8 Energy Efficiency Services Limited 25%
9 Bihar Grid Company Limited 50%
10 Kalinga Vidyut Prasaran Nigam Private Limited 50%
11 _Cross Border Power Transmission Company Limited 26%

All the above companies are incorporated in India.
* Un-Audited Financial Statements

.




Notes :

1.

The audited accounts are subject to review by the Comptroller and Auditor General of India
under section 619(4) of the Companies Act, 1956.

The Company has recognized transmission income during the year as per the following :

a) T 345039 lakhs (previous year T 193442 lakhs ) for which provisional tariff orders have
been issued by CERC allowing provisional billing of at 85%—95% of the tariff claimed;

b) T 814151 lakhs (previous year T 651680 lakhs) for which final tariff orders have been
issued by CERC,

c) T 9644 lakhs {previous year T 30194 lakhs) based on CERC Tariff norms applicable for the
tariff block 2009-14 for which tariff orders are yet to be issued by CERC.

d) R 6526 lakhs (previous year T 46555 lakhs ) recognized as transmission income on account
of Deferred Tax liability (Net) materialized during the current financial year which is
recoverable from the beneficiaries, as permissible under CERC regulations.

Effect of changes in accounting policies :

i} Ministry of Corporate Affairs, Government of India through circular no.25/2012 dated 9"
August 2012 has clarified that Para 6 of Accounting Standard {AS 11) and para 4{e) of AS
16 shall not apply to company which is applying para 46A of AS 11. Consequently,
exchange differences arising on settlement/translation of foreign currency loans to the
extent regarded as an adjustment to interest cost as per para 4(e) of AS 16 and charged to
the statement of profit and loss have now been adjusted in the cost of related capital
assets. The change was effected in 2" Quarter ending 30" September, 2012 with
retrospective effect from 01.04.2011. This change has resulted in increase in Profit before
tax for the year by ¥ 12295 lakhs { including ¥ 6612 lakhs for FY 11-12).

ii) In view of opinion of the Expert Advisory Committee of the Institute of Chartered
Accountants of India, unspent expenditure, out of the budget for the year towards
Corporate Social Responsibility(CSR), which was hitherto being provided for in the
statement of Profit & Loss is now being transferred to CSR reserve by appropriating profit.
The change has resulted in increase in profit before tax for the year by T 2606 lakhs
(including T 1526 lakhs write back of provision for earlier years ).

Out of the proceeds of Follow on Public Offer (FPO)} made in Financial Year 2010-11, as sum
of ¥ 75000 lakhs (previous year ¥ 137117 lakhs) has been utilised during the year for part
financing of capital expenditure on the projects specified for utilization resulting in complete
utilisation of funds amounting to ¥ 372117 lakhs raised through FPO.

During the year, the Company has paid an interim dividend of T 1.61 per share (face value
10/- each) for the year 2012-13. The Board of Directors has recommended final dividend of
% 1.14 per share (face value T 10/- each). The total dividend (including interim dividend) for
the financial year 2012-13 is T 2.75 per share {face value T10/- each).

Formula used for computation of coverage ratios DSCR = Earning before Interest, Depreciation
and Tax/(Interest & Finance Charges net of amount transferred to expenditure during
construction + Principal Repayment) and ISCR = Earning before Interest, Depreciation and
Tax/(Interest & Finance Charges net of amount transferred to expenditure during
construction).




7. Figures for the fourth quarter are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the third quarter of the
financial year.

8. Previous period / year figures have been regrouped / rearranged wherever necessary.

9. The above results have been reviewed by the Audit Committee and have been approved by
the Board of Directors at their meetings held on 28.05.2013.

For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

(w

Chairman & Managinlg Director

Place : Gurgaon.
Date : 28" May, 2013,



