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LIMITED REVIEW REPORT

Board of Directors

Power Grid Corporation of India Limited
B-9, Qutab Institutional Area

Katwaria Sarai, New Delhi - 11 00 16

We have reviewed the accompanying statement of unaudited standalone financial results of Power
Grid Corporation of india Limited for the quarter and half year ended 30™ September, 2013 except
for the disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We have conducted our réview in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
mis-statement. A review is limited primarily to Inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results read with notes
thereon, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies thereon has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For 5. K. Mehta & Co. For Chatterjee & Co. For Sagar & Associates
Chartered Accountants Chartered Accountants Chartered Accountants
Firm No. DOD47TE N Firm Regn. No. 302114 Firm Regn. No. 003510 §
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1 Thes apevitns of the Cormpiny iphe maiedy carriet ot withen the towntny snd thersfore, peographical segments are not spplicibie.
1 Previous guartery’ / hall pear [ year figares have bpan regrouped | rearrenged whargves Recaiaary




STANDALONE STATEMENT OF ASSETS AND LIABILITIES

-
F

(T in laldhs)
Particulars
As at As at
30.09.2013 31.03.2013
(Un-sudited) | [Audited)
Ji. ECHATY AND LIABILITIES
1 Shareholders' funds
{a} Share capital 462973 462973
Reserves and L5 238926 2160974
Sub-total - Shareholders funds ZR5 1899 2623947
2 Deferred Revenue 520315 IT1TeD
3 Non-current Habilities
(&) Long-term borrowings 7435060 6307627
{b) Deferred tan Habilities [Net) 217632 195916
{c) Dther long term labilities 142302 98993
id} Long-term provisions 45152 44263
Sub-total - Non-current liabilities TH44195 GE46T99
& Current liabilities
(a) Short-term borrowings 200000 200000
(b} Trade payables 759136 24673
[} Onher current Rabilithes 1231322 1169346
[d} Short-term provisions 75779 76831
Sub-total - Current liabilities 1526137 1470850
TOTAL - EQUITY AND LIABILITIES 12742546 11113356
Ji. ASSETS
1 MNon-curreni sssets
(2] Fixed assets (including Capital Work-in-Progress) G083468 BOS1556
[b) Construction stores 1958951 1570862
[c) Non-current investments 98912 SE424
{d} Deferred foreign currency fluctuation asset 319478 1716739
(e] Long-term loans and advances 558979 296340
Sub-total Non-current assets 12019788 10486811
i Current assets
[a] Current investmanis 18336 18326
(b] Inventories 62593 55153
{c) Trade receivables 158645 143409
{d} Cazh and Bank balances 199295 16bI9T
(e} Short-term loans and advances 54328 EG803
[f) Other cutrent atsets 729570 183957
Sub-total - Current assets 712758 126545
TOTAL - ASSETS 12742546 11113356




The Company has recognized transmission income during the guarter and half year as per the
following :

a) V123376 lakhs for the guarter (corresponding previous quarter T77211 lakhs) and
230101 lakhs for the half year (corresponding previous half year T160678 lakhs) for
which provisional tariff orders have been issued by CERC allowing provisional billing of at
85%—95% of the tariff claimed;

b) T223395 lakhs for the quarter (corresponding previous guarter T190344 lakhs) and
439167 lakhs for the half year (corresponding previous half year 365163 lakhs) for
which final tariff orders have been issued by CERC.

¢} T20925 lakhs for the quarter (corresponding previous quarter T 27331 lakhs) and T34992
lakhs for the half year (corresponding previous half year T42911 lakhs) based on CERC
Tariff norms applicable for the tariff block 2009-14 for which tariff orders are yet to be
issued by CERC.

d} T1790 lakhs for the gquarter (corresponding previous quarter T 1120 lakhs) and T3840
lakhs for the half year (corresponding previous half year ¥ 4615 lakhs) recognized
provisionally as transmission income on account of Deferred Tax Hability (Met)
materialized and depicted as recoverable as permissible under CERC regulations.

The Company had filed petition on 15.01.2013 before the Central Electricity Regulatory
Commission (CERC) for determination of revised transmission tariff on the basis of revised
cost estimate approved by the Board of Directors for one of the transmission systems. The
Hon'ble Supreme Court on 15.03.2013 had stayed all the proceedings before the CERC for the
said Transmission System based on the appeal filed by the Company against the order of
Appellate Tribunal for Electricity (ATE) directing CERC for redetermination of date of
commercial operation. Subseguently on 08.10.2013, in its interim order, the Hon'ble Supreme
Court has directed the CERC to proceed with determination of tariff for the said Transmission
System pending dispasal of the appeal.

Considering above, during the quarter, the Company has recognised differential tariff of
20971 lakhs for the period from 01.07.10 to 30.09.13 (including T17285S lakhs for the period
upto 31,03.2013) attributable to differential revised cost as per CERC tariff norms.

The profit before tax for the guarter and half year ended 30.09.2012 included one time
income of T10476 lakhs and Y6876 lakhs respectively being impact of change of accounting
policy regarding Foreign Exchange Rate Varlation (FERV), to give effect of the MCA notification
no, 25/2012 dated 09.08.2012.

During the quarter, the Company has declared final dividend of ¥1.14 per share (of T10/-
each) for the financial year 2012-13 in addition to interim dividend of 1.61 per share totaling
to T2.75 per share.

Formula used for computation of coverage ratios DSCR = Earnings before Interest,
Depreciation and Tax/{Interest & Finance Charges net of amount transferred to expenditure
during construction + Principal Repayment) and ISCR = Earnings before Interest, Depreciation
and Tax/(interest & Finance Charges net of amount transferred to expenditure during
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6. Previous quarters’ / half year / year figures have been re-grouped / re-arranged wherever
necessary.

7. The above results have been reviewed by the Audit Committee and have been approved by
the Board of Directors in their respective meetings held on 23.10.2013.

8. The above results have been reviewed by the Statutory Auditors as required under clause 41
of the listing agreements.

For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

Chairman & aging Director

Place : Gurgaon.
Date : 23.10.2013.




