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LIMITED REVIEW REPORT
To

The Board of Directors,

Power Grid Corporation of India Limited
B-9, Qutab institutional Area,

Katwariya Sarai,

New Delhi— 11 00 16

We have reviewed the accompanying Statement of Unaudited Standalone financial
results of Power Grid Corporation of India Limited for the quarter and nine months
ended 31% December, 2016 being submitted by the Company pursuant to the
requirement of Reguiation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement submitted is the
responsibility of the Company’s Management and approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Financial Statements are free of material misstatement.
A review is limited primarily to inquirtes of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Standalone
financial results prepared in accordance with the applicable Indian Accounting
Standards specified under section 133 of Companies Act. 2013 read with Ruie 7 of
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generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of matter

Without modifying our report, attention is invited to Note 1(b) to the Statement of
Unaudited Standalone financial results relating to provisional recognition of revenue

from transmission charges.

S. K. Mittal & Co.
Chartered Accountants
Firm Regn. No. 01135N

Kothari & Co.
Chartered Accountants
Firm Regn. No. 301178E

(CA Manaswy Kotha
Partner
M. No. 064601

Place: New Delhi
Date : 09" February, 2017
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Chartered Accountants
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/
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PaMner
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Parakh & Co.
Chartered Accountants
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Partner
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POWER GRID CORPORATION OF INDIA LTD. (A Govt. of India Enterprise)
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016.

Statement of Un-Audited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2016

(X in Crore)
Quarter ended Nine MoLths ended
Particulars 31.12.2016 30.08.2016 31.12,2015 31.12.2016 31.12.2015
{(Un-audited) | (Un-audited) | (Un-andited) [{Un-audited}| (Un-avdited)
1. |Income from Operations
a) Transmissicn Income 6206.84 5945.74 5105.68 17990.77 14270.04
b) Consultancy Income 164.08 153.99 11411 438.46 30248
¢) Telecom Income 130.03 129.82 102.74 37033 287.51
d) Other Operating Income 128.81 25.33 46.96 204.94 65.27
Total income from Operations 6629.76 6254.88 5369.49 19004.50 14925.30
2. |Expenses
a) Emplovee benefits expense 31295 255.32 241.57 839.69 71745
b} Depreciation and amortisation expenses 1965.34 187686 1585.01 5599.47 4410.75
¢} Transmission, Administration and Other expenses 357.59 395.42 339.75 1181.81 983,31
Total Expenses 2635.88 2527.60 2166.33 7620.97 £111.51
3. |Profit from Operations before other income, finance costs, exceptiunal 39593.88 372728 3203.16 11383.53 8813.79
items and rate regulated activities (1-2)
4. |Other Income 157.75 225.32 106.88 522.51 333.51
5. |Profit from ordinary activities before finance costs, exceptional items 4151,63 3952.60 3310.04 11906.04 9147.30
and rate regulated activities {3+4)
5, |Finance costs 1642.62 1587.60 1288.44 4747.99 3615.40
7. |Profit from ordinary activities after finance costs but before 2509.01 2365.00 2021.60 7158.05 5531.90
exceptipnal items and rate regulated activities (5-6)
8 |Exceptional Itemns - - - - -
9. |Profit from ordinary activities before rate regulated activities and 2509.01 2365.00 2021.60 7158.05 5531.90
Tax{7-8)
10, |Rate Regulated income / (Expenditure} {(8.39) (4.18) (1.39) (12,98) 4.57
11 [Profit from ordinary activities before Tax(9+10} 2500.62 2360.82 2020.21 7145.07 5536.47
12, | Tax Expenses
a) Current Tax (Minimum Alternate Tax) 522.02 492 .47 414,72 1498.65 1161.%0
b) Tax expense/(saving) for rate regulated activities (1.7%} (0.8%) (0.30) 277} 097
¢} Deferred Tax 924.95 714.68 421.46 2538.99 1042.89
d) Less: Deferred Asset for Deferred Tax Liability 874.58 717.44 421.92 2493.59 1049.21
Total Tax Expenses {a+b+c-d) 570.60 488.82 413.96 1541.28 1156.55
13. |Net Profit from ordinary activities after tax (11-12) 1930.02 1872.00 1606.25 5603.79 4379.92
14. |Extraordinary Ifems {net of tay expenses) - - - - -
15. |Net Profit for the period (13-14) 1930.02 1872.00 1606.25 5603.79 4379.92
16. [Gther Comprehensive ITncome / (Expense) {net of tax expenses) 129.71) (1.33) 1043 (14.03) (11.85)
17. ITotal Comprehensive Income for the period (after tax) (15+16} 1900.31 1870.67 1616.68 5589.76 4368.07
18. |Paid up Equity Share Capital (Face Value - T10/- per share) 5231.59 5231.59 5231.59 5231.59 5231.5%
19. |(iy Earnings per share {before extraordinary items){not annualised):
(% /Share of T10 each calculated on Profit after Tax)
(a) Basic 3.69 3.58 3.07 10.71 8.37
(b} Diluted 3.69 3.58 3.07 1071 837
(il) Earnings per share (after extraordinary items){nct annualised)
(T/Share of ¥10 each calculated on Profit after Tax)
(a) Basic 3.69 3.58 3.07 1071 8.37
() Diluted 3.69 3.58 .07 10.71 B.37

Refer accompanying notes Lo the financial results




Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Nine Months ended 31st December, 2016.

{® in Crore)
Particulars Quarter ended Nine Months ended
31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015
(Un-audited) |(Un-audited)] (Un-audited) | (Un-audited) | (Un-audited)
A |Segment Revenue (including allocable Other Income)
- Transmission 6411.28 6100.65 5211.84] 18462.81 14512.15
- Consultancy 162.30, 154.21 115.54 438.07] 306.22
- Telecom 144.43; 143.31 118.48 410.22] 324.05
Total 6718.01 6398.17] 5445.86 1931110} 15142.42
Less: Inter Segment Revenue 15.21 13.48 10.74 40.35 31.05
Total Revenue including Other Income 6702.80 6384.69 5435.12 19270.75 15111.37
B. |Segment Results
Profit before Interest and Tax
- Transmission 3849.35 3675.01 313590 11101.14) 8658.20
- Consultancy 132.43 109.52] 77.34 331.24 208.10
- Telecom 76.75 68.38 54.16) 204,40, 138.13
Total Profit before Interest and Tax 4058.53 3852.91! 3267.40) 11636.80) 9004.43
Less ;
Unallocated interest and finance charges 1642.62) 1587.60 1288.44 4747.99 361540
Other unaliccated expenditure net of unallocated income (84.71) (95.51) (41.25) (256.26) (147.44)
Profit before Tax 2500.62 2360.82] 2020.21 7145.07] 5536.47
C. |Segment Assets
- Transmission 137660.37]  133155.90 124901.57] 137660.37 124901.57]
- Consultancy 122(.27] 1352.74 2865.30 1220.27] 2865.30
- Telecom §83.39 835.81 624 .69 883.39 624.69
- Unallocated Assets 52471.66 5133295 53236.98 52471.66 53236.98
Total Segment Assets 192235.69  186677.40) 181628.54) 192235.69 151628.54
D |Segment Liabilities
- Transmission 7897.99 7434.71 6952.56 7897.99 6952.56
- Consultancy 1932.55 2086.69] 372213 1932.55 372213
- Telecom 745.58 37275 375.58 745.58 375.58
- Unallocated Liabilities 133233.72] 13025749 127850.89] 133233.72 127850.89
Total Segment Liabilities 143809.84  140151.6 138901.16| 143809.84] 138901.16

Notes

1. The operations of the Company are mainly carried out within the country and therefore, geographical segments are not applicable,

2. Previous pericd figures have been regrouped / rearranged wherever necessary.




Notes :

1. (a) In exercise of powers u/s 178 of the Flectricity Act 2003, Central Electricity Regulatory
Commission (CERC) has notified “CERC (Terms and Conditions of Tariff) Regulations 2014"
vide order dated 215t February, 2014 for the determination of transmission tariff for the block
period 2014-19.

(b) The company has recognised Transmission income during the quarter and nine months
ended 31st December, 2016 as per the following:

(i) ¥ 5446.45 Crore for the quarter (corresponding previous quarter I 2298.13 Crore) and
¥ 16047.36 Crore for the nine months (corresponding previous nine months ¥ 2623.80
Crore) for which final tariff orders have been issued by CERC.

(i) T 342.38 Crore for the quarter (corresponding previous quarter ¥ 17.12 Crore) and
T 1044.08 Crore for the nine months (corresponding previous nine months ¥ 376.71
Crore) for which provisional orders have been issued by the Central Electricity
Regulatory Commission (CERC) allowing provisional billing upto 90% of the tariff
claimed.

(iii) T 418.01 Crore for the quarter (corresponding previous quarter ¥ 2790.43 Crore) and
T 899.33 Crore for the nine months (corresponding previous nine months ¥ 11269.53
Crore) based on CERC Tariff norms applicable for the tariff block 2014-19 for which
tariff orders are yet to be issued by CERC.

2. Pursuant to communication of Ministry of Power, Government of India vide office
memorandum 18/2/2015-PG dated 25" March, 2015 and 29% December, 2015, Board of
Directors in its meeting held on 9% March, 2016 approved to transfer 3,06,40,000 equity shares
of T10/- each (100% share holding) held by the Company in Power System Operation
Corporation Limited (POSOCO) to Govt. of India.

In terms of Ministry of Power, Government of India letter no. 18/2/2015-PG dated 23
September, 2016, an amount of I 81.21 Crore was received towards purchase consideration
and accounted as an advance pending transfer of shares.

3. The Company’s financial results for the quarter and nine months ended 31st December, 2016
are in accordance with Ind AS notified by the Ministry of Corporate Affairs, Government of
India under the Companies (Indian Accounting Standards) Rules, 2015. Financial results for
the quarter and nine months ended 31st December, 2015 have been restated to comply with Ind
AS to make them comparable.

4. The un-audited standalone financial statements do not include figures for the previous year
ended 31st March, 2016 as per SEBI's Circular No. CIR/CFD/FAC/62/2016 dated 5% july,
2016.
5. Reconciliation of Net Profit under previous Indian GAAP to Ind AS:
e
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¥ in Crore

S i Quarter ended *| - Nine Mont
'Sr. NO Particulars: 0113112_2015 . e c
o - e : A e : R 31,12.2615
(1) Profit after Tax for the period under Previous Indian GAAP 1613.12 4427.67
{ii) On account of Depreciation, Amortization, Transmission, {4.31) (9.87)
Administration & Other Expenses due to recognition/ de-
recognition of assets
(iii) On account of measuring financial instruments at Fair Value 0.73 (32.54)
{Assets/ Liabilities) ]
(iv) On account of Actuarial (gain)/losses on employees defined (L.68) (5.02)
benefits plans reduced from profit and loss and charged to
Other Comprehensive Income
v) Others - (0.41}
{vi) Deferred Tax (1.61) 0.09
(vii) Net Profit for the period under Ind AS 1606.25 4379.92
(viii) Other Comprehensive Income 10.43 (11.85)
(ix) Total Comprehensive Income under Ind AS 1616.68 4368.07

Interim dividend of T1 per share (face value ¥10/- each) for the financial year 2016-17 has been

declared by the Board of Directors in its meeting held on 09* February, 2017.

The above statement of financial results has been reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on 9t February, 2017.

As required under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the statutory auditors have conducted a limited review of the above
statement of financial results.

Previous period figures have been regrouped / rearranged wherever necessary.

For and on behalf of POWER GRID CORPORAT:

(L. S. Tha)

N OF INDIA LTD.

Chairman & Managing Director

Place : New Delhi.
09.02.2017.

Date :




